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Significant growth in total Global Wind Power Capacity 1996-2011:
From 6.1 GW (1996) to 238.4 GW (2011)
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Wind Energy in Europe (EU27)

Total EU capacity 1995-2011:

94 GW
EU new capacity installed in 2011:

9,616 MW

Source: EWEA



Wind Power installed in Europe (EU27) by the end of 2011 (accumulative)

Source: EWEA



Wind Share of Total Electricity consumption in (EU27) countries

S
o

u
rc

e
: 
E

W
E

A



Considerable increase in Wind investments over the last 10 years:
84 GW added
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The Top-10 list of suppliers 2011
Vestas competes with different suppliers in each market
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The Top-10 list of suppliers globally
Vestas leads the way
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Vestas track record of delivered MW in various countries

In red are some of the countries that IENE is also active



Wind Market in Greece
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Energy investors

Suppliers’ market share

S
o

u
rc

e
: 
H

e
lle

n
ic

 W
in

d
 E

n
e

rg
y
 A

s
s
o

c
ia

ti
o

n



Vestas Hellas: Strong Local Presence

• Established in Athens in 2000 (although present 

from 1985)

• Core business: Sales, Installation and 

Maintenance of  WTGs in Greece, Cyprus and 

some Balkan countries (FYROM, Serbia)

• 1044 MW* - 770 WTGs* in Greece 
&  82 MW*  - 41 WTGs*  in Cyprus

*delivered as of 31 December 2011

• > 50% market share• > 50% market share

• Safety First! 468 days since last loss-time injury 

(LTI)  (before that, we had another 500 days with 

no LTI)

• 130 employees, most of them employed at the 

Service sites in Greece & Cyprus 

• 50 Operational Wind-Farms, 800 MW in Service

• Service & Logistic Centers strategically located

in:  Crete, Alexandroupolis, Kranidi, Patra, 

Sidirokastro, Livadia, Tripoli, Kefallonia & Cyprus 



Wind Market in Turkey 

• One of the fastest growing power 

markets for the last 2 decades 
(especial gas)

• Market is mostly dominated by 

local developers 

• Local production of towers & 

blades

• Complex & bureaucratic 

From 1.8GW to 20 GW on 2023
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• Complex & bureaucratic 
administrative procedures 

• 1,799  installed MW (556 with 

Vestas WTGs) 

• Ambitious growth plan: 10 GW on 

2020. Road map to be clarified e.g.
unclear local content regulations 

Expected to be installed in 2012



Wind Market in Romania

• Target national quota for renewable energy 
use in 2020 is 24%

• Despite vast wind resources, wind power 
only accounts for about 3,7% of its national 
electricity production

• Significant development pipeline, the 
market is estimated to reach 3 - 3,5 GW by 
2020

From 982 MW today 
to 3 - 3,5* GW on 2020

High scenario

• Wind friendly legal framework since 2008

• Insufficient grid infrastructure

• Impact of financial crisis’ is not known yet

• 982 MW of which 488MW  with Vestas 
WTGs, in operation

• Main investors are: CEZ (Czech utility), EDP 
& Enel Green Power

*based on EWEA’s baseline & high scenarios 

Baseline scenario



Wind Market in Bulgaria

• 16% of the total energy supply should 
be represented by RES until 2020

• Insufficient grid infrastructure

• Unstable market framework

• Complex authorization process

From 612 MW today 
to 3 - 3,5* GW on 2020

High scenario

• Luck of electricity exchange market

• 612 installed MW of which 303MW with 
Vestas WTGs

*based on EWEA’s baseline & high scenarios 

Baseline scenario



Market requirements for success

• Stable frame work

• Adequate infrastructure

• Public awareness• Public awareness

• Available finance



Wind Projects

Many projects are now maturing

(e.g. 20 GW with production license in Greece) but:
• Limited own of funds
• Weak project finance capabilities

VIABLE 

PROJECTS

Financing (not Cost) 

is the Key Success Factor for future growth

Potential Investors

(Companies with strong equity, 
Utilities, Foreign investors, PE 
Funds, Private Investors, HNWs etc)

Potential Lenders

(Greek & International Banks)

Key issues:
• Need help to identify good projects
• Mixed technical capabilities
• Mistrust of license holders and technical 

advisors
• Looking for OEMs, for technical & 

financial support

Key issues:
• Weak technical capabilities
• Increased role of multilaterals, such  as 

EIB
• Big projects would need clubbing
• Role of ECAs



The factors that impact revenue and cost
WTGs’ cost is 1 out of the 25 factors that affect the profitability of a w/f



Copyright Notice

The documents are created by Vestas Wind Systems A/S and contain copyrighted material, trademarks, and other proprietary information. All rights reserved. No part of the documents may be reproduced or copied in any form or by any

means - such as graphic, electronic, or mechanical, including photocopying, taping, or information storage and retrieval systems without the prior written permission of Vestas Wind Systems A/S. The use of these documents by you, or

anyone else authorized by you, is prohibited unless specifically permitted by Vestas Wind Systems A/S. You may not alter or remove any trademark, copyright or other notice from the documents. The documents are provided “as is” and

Vestas Wind Systems A/S shall not have any responsibility or liability whatsoever for the results of use of the documents by you.

Thank you for your attention


