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Mid East OPEC Production versus VLCC Spot Earnings 
AG-Japan round voyage at market speeds 
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VLCC Fleet - Annual Average 

Delay Case 

Delays & Canc. Case 
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Jan/Feb 2012 Jan/Feb 2013

VLCC 26,000 10,000

Suezmax 24,000 13,000

Aframax 13,000 9,000

LR2 7,000 13,000

LR1 6,000 11,000

MR- East 6,000 15,000

MR - West 14,000 20,000

MR - avg 10,000 17,500

spot round voyage tce at mkt speeds

Sentiment is in the Products Sector
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JUBAIL 0.4 MILLION B/D 
2nd Half 2013 Aramco/Total 

YANBU 0.4 MILLION B/D 
3Q 2014 Aramco/Sinopec 

JAZAN 0.4 MILLION B/D 
2016 Aramco 

ABU DHABI  –  RUWAIS 
0.4 MILLION B/D 2014 

SAUDI ARABIA & ABU DHABI 
REFINERY DEVELOPMENTS 

crude distillation capacity 
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