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A Independent private E&P company focusedin the Med and
Africa

A Soleoil & gasoperatorin Greeceg 2 licencesn NEGreece

A Over 30 years of experience as an offshore operator in
production,developmentand explorationof oil & gasfields

>

Excellent HSE track record in offshore operations in
environmentallysensitiveareas

>

Experiencen productionof oil with high H2Scontent

J>

Operatorof two explorationlicensesn Egypt

>

StrategicTechnicaPartnershipwith Schlumberger

J>

JVwith OceanRigfor DeepWater Exploration

J>

OpenDoorbids

- PreferredBidderon the loanninablock

- FinalNegotiationson the KatakolonBlock

- Bidfor Orphanos& Thermaikodlocksin NEGreece
A Offtake agreementwith BP

A Strategicinvestmentof US 100m from Third Point, a USfund
with more than USp12bn under management

Greece




The Success Story of Prinos EN/E@

Original estimate of recovery 60 mmbbégctual to date 120 mmbbils OIL & GAS
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Solid Future Production increase plan Em
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Production projections based only on:

A Proved & Probable Producing and

A Proved & Probable Undeveloped

No contingent resources, existing discoveries and/or exploration upside assumed




Ongoing 2013/14 InvestmerfProgramme: Prinos & Prinos NorthEm
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A Inauguration of new drilling campaign in
July 2013 in Prinos and Prinos North,
aiming to double production from the
current level of 1,80®blgd.

A Ongoing 2013 fowwell programme
includes:

1 injection well (PB23) to increasethe
pressurein Prinosfield ¢ Completedin
Sept2013

2 infill production wells (PB34 & PB37)
in the Prinosoil field

A NewERDwell, PNBH4 at PrinosNorth, is

plannedfor Q1 2014 applyingthe know-

how acquired from the previous ERD
wellsdrilled:

A Total Investment $60 million




2014/15 Development of Epsilon Field Em
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A Discovered in 2002

A Energean drilled ERD (5.5 Km) in 2010
produced 300,00@blsthrough extended well
test

A STOIIP of at least 32mmboe supported by
production history match

A Full field development plan4 wells: 2
producers and 2vater injectors

A Minimum facilities platform, tied back to the
mainPrinosprocessing platform

A Initial production rates & plateau 3,008bls/d
Recoverable reserves ©0.0mmboe

A US$ 100m investment 12 months to first oil




The Opening of the E&P sector in Greece Em
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1!

TheMinistry

NewLegalFrameworkd.4001/2011

Establishmentof Hellenic HydrocarbonManagementCo by
the Government

NonexclusiveSeismicsurveyin WesternGreeceand Southof
Cretec completedby PGS

Open Door Round ¢ 8 Bids for all blocks, 11 companies
participated

Alignmentof PrinosLicensasssl—- 12011

e £&P market |
15 years of

s opening after
inactivity |

=oUTIIoN Investmentby Energeanin the rejuvenation of
Prinosbetween2007-2013

Successfullpnanagedob retention ¢ 300employees

Strategiclnvestmentfrom Third Point is a vote of confidence
for the GreekHydrocarbonsectorand EnergearOil & Gas

New$60 million investmentin Prinosin 2013
Offersfor other areasin WesternGreeceandthe Aegean




StrategicCooperations
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. OCEAN RIG

Orphanos

Thermaikog
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Strategic technical partner
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New Investment Opportunities




Exploration Upside fronPrinosBasin Em
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E ——_ | New deep oil prospect
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A Deep stratigraphic mapping

A Major folds mapping

A Detailed mapping of existing fields
A Identification of new drilling targets




Exploration- loannina Block, Greece ENERGEAN
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Exploration KatakolonBlock, Greece EN/E@

Undevelopedhear shore discovery by the state company in 1981 OIL & GAS
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RATI®]y 1 Bid for Thermaikos& OrphanosBlocks EnprcEAN
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Deepwater Opportunities Em
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A New JV subsidiary OceanEnergeanwith |
Ocean Rig, combines exploration, ENERGEAN OCEAN RIG a
development and  production  of OIL & GAS
hydrocarbons with  trackrecord in 50% 50%

deepwaterdrilling

A OceanRigis the Owner and operator of 11 OceanEnergean
offshore ultra-deep water drilling units,
comprising of 2 ultra-deep water semk
submersible drilling rigs and 9 ultra-deep
water drill ships

A More than 160 deep and ultra-deep-water
wells rangingfrom 300m to 2650 m, for 31
clients,in 10years

A  Drilled in harshenvironmentsand in nearly
everydeepwater areaof the world

A OceanEnergearwill bid for deepwater blocks
in EastMed, Africaand West/SouthGreece




International Opportunities in the region
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Romania
Bid round announced for 20136
blocks

Croatia
Bid round to be announced in Q1
2014

Montenegro:
Bid round launchstNovember
2013

Albania
Farm In opportunities

Lebanon
Bid round 2014

Israel
Farm In opportunities

Egypt
New bid round expected in mid 2014
Farm in opportunities

Kenya
New national Oil Law in progress
1stBidding round expected in mid 2014

Tanzania
4th Offshore Bidding round open in
Oct.28", 2013




Challenges of Investment in Greece E@
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Lack of infrastructure
Lack of awareness by local communities
Difficulty in raising finance in Greece

Difficulty and delays in obtaining
licenses and permits

Public sector not able to work on
aGdodzaAySaaée UAYSUIof
resources

History of continuous changes in the
Ministry administration

Unstable tax and fiscal regime

Limitations imposed by the conflict with
Turkey

Expectations built in the public opinion
by announcements and success in Israel
and Cyprus




Expectations built in the public opinion Em
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A Why Greece took so long to discover Qil?

ANT-1 TVc News Bulletin March #, 2012

Colossalnvestors express interest and
impress international Financial analysts

A Immediate exploration to commence

a A Lobblesand corrupt employees of the public
2d the growth

e reason for the delays

A Wikileaksc Intentional coverof Greek
wealth to bankrupt Greece

A ProfessoiFoskoloset all. talks aboup2
billion barrelsSouth of Crete representing
€1 trillion value

Conspiracyof silence by 5 Greek families

ExPrime Minister Papandreou G. declares
Greece has no oil




What Investors expect from the Greek GovernmentEN/E@
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1. Stop talking and announcing and start acting
2. Stabletax and fiscal regime
3. Take decisions and deliver actionsondo dzi Ay Saaé¢ GAYSUl ot Sa

4. Hellenic Hydrocarbons Management Company to be staffed with competent and

experienced personnel
5. Stability in public administration
6. Licenses and permits to be issued on time
7. Transparent Tendering & Evaluation of bids

8. When announcements made deadlines to be met




Conclusions EN/E@
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A The success story of Prinos proves that serious long term investors can find attractive investm
opportunities and unlock value even in mature fields

A Energean has developed strategic partnerships with
- Service Companies
- Deep Water Operators
- Financial Institutions

A Energean has proven that challenging operations in Greece and abroad can be performed by
Greek engineers and geologists competing with International companies

A Itis important to develop &reek E&P companthat will add value to the Greek economy and
develop Greek Human Capital

A Environmental issues and local communities will play a major role and potentially cause delays
the explorationprogrammes

A Competition from countries in the region require from the Greek Government to be fast and
competitive to attract Investment
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