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December 2010 

It was announced: 

 

ά [ŜǾƛŀǘƘŀƴ CƛŜƭŘ ²ŀǎ 5ƛǎŎƻǾŜǊŜŘ Σ Ŏƻƴǘŀƛƴ 16 
¢/C Dŀǎ ά 

 

 ά [ŜǾƛŀǘƘŀƴ ƛǎ ǘƘŜ ōƛƎƎŜǎǘ Ǝŀǎ ŦƛŜƭŘ ŦƻǳƴŘ ƛƴ ǘƘƛǎ 
ŘŜŎŀŘŜ άΦ 



Area of = 325 km2 

Gross thickness = 140 m 



Rodos 

This is why it was called 
Leviathan = a Big fish. 



I am going to tell you a story about : 

 

ÅGovernment  Behavior 

ÅMiserable  and troubled geologist. 

ÅPoor and good Decisions. 

ÅDetermination  and  luck. 



  
 
 
More Profitable  

To be a 
promoter 

Than 
 a professional 

More than 10,000 km2 



July   2000 
The   Sea   Was   Closed   For   

Newcomers   Till   2006 

L  Ŏŀƭƭ  ƛǘ  ά ¢ƘŜ .D  tŜǊƛƻŘ ά 



The  BG  Periods  
 

ÅDeveloped  Two Interesting  Prospects: 

                Tamar  

                 Dalit  

ÅBG  Left  The  Area  At 2004-5 Without Drilling  
The  Prospects  That  They  Developed. 

The  Big  Mistake  Most  Governments  Do 

       Both prospects were drilled by Noble at    2009 Completed  as Gas Discoveries. 



BG   Did  Not  See  Leviathan  !!! 
Not  even  the  empty  glass 

My   Luck 



Why   BG  Left   ? 

Later  if  we  have  time 



The  BG  Period  Cost  Israel   
About  8  Years  Delay    

Finding  Substantial  Gas  Reserves 



28 
Offshore  

Dry   Wells 



1999  -  2000 
Mary B  
Gaza Marine 
Commercial  Discoveries 

















About  40 Tcf 



The gas fields are not immediately below the salt complex 



Ratio   Story 
(Ratio = Two Managers plus one slave) 

ÅEstablished  -  End 1992. Investing   Mainly   Onshore. 

ÅIn  1999 , after the discovery of Noah , decided to 
invest in the Mediterranean. 

ÅTill 2010 , Ratio participated in 4 offshore dry 
wildcats plus one  uneconomical discovery. 

    =================================== 

ÅIn 2000 we bought a Work Station  
 and S.M.T Kingdom software for seismic 
interpretation. 



Insights   and   Concepts 
In   2002  

 

ÅSource   -    ?  Most probable the interbeded 
                     shales. 

ÅStructure ς The data in hand = 1983 survey. 

ÅMaturity  

ÅCap 

ÅReservoir  



November   2002��
��

A map from an 
internal memo to 
�5�D�W�L�R�·���P�D�Q�D�J�H�U�V 


