How Leviathan Was Bor
and What Next
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It was announced:
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This is why it was called
Leviathan = a Big fish.



| am going to tell you a story about :

A Government Behavior

A Miserable and troubled geologist.
A Poor and good Decisions.

A Determination and luck.



Gal Permits

More than 10,000km?

1:1,000,000
50




July 2000
The Sea Was Closed
Newcomers Till2006




The BG Periods

A Developed Two Interesting Prospects:
Tamar
Dalit

ABG Left The Area 20045 Without Drilling
The Prospects That They Developed.

The Big Mistake Most Governments Do

Both prospects were drilled by Noble a009Completed as Gas Discoveries.



3G Did Not See Leviathe

Not even the empty glass

My Luck



Why BG Left ?




The BG Period Cost Isre
About 8 Years Delay

ding Substantial Gas k




Levant Basin
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Ratio__Story

(Ratio = Two Managers plus one slave)

A EStabIIShed' End1992 Investing Mainly Onshore.

A In 1999, after the discovery of Noah , decided to
Invest In the Mediterranean.

A Till2010, Ratio participated i@ offshore dry
wildcats plus one uneconomical discovery.

A In 2000we bought a Work Station
and S.M.T Kingdom software for seismic
Interpretation.



Insights _and __Concepts
In 2002

A Source - ? Most probable thénterbeded
shales

A Structurec The data in hand £983survey.
A Maturity

A Cap

A Reservoir
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A map from an
iInternal memo to
5DWLR- PD



