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• PIIP: 2.2 billion BOE 

• Market Cap.: CDN$107 million 

• 631 million shares outstanding 

• 833 million fully diluted shares 
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• Blocks 2&3: 

• Farm-in 50% Participation Interest 

• USD 56 million carry 
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• Market Cap.: NIS 718 million 

• 863 million shares outstanding 

• Owns 51% of Emanuelle Adriatic Energy 

Ltd., which owns the Albania exploration 

blocks 

• Subsidiary of ILDC (holding): 

• 253 million shares outstanding 

• 267 million fully diluted shares 

• Production: 15,400 bopd 

• Reserves (2P): 256 million barrels 

• Market Cap.: CDN$792 million 

• Production: 814 net boepd ave. (1,800 

peak) 

• Reserves (2P):24.8 million barrels 

• Market Cap.: USD$56,6 million 

• 66.6 million shares outstanding 

• 73.5 million fully diluted shares 

 

• Market Cap.: USD$219 million 
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• Market Cap 
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outstanding 

ALBANIAN OIL & GAS CONCESSIONS 
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HISTORICAL REVIEW OIL & GAS FIELDS IN ALBANIA 

Gas & Condensate 
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Stream Asset Overview 

100% working interest in: 

• 3 producing heavy oil fields (Ballsh, 

Cakran, Gorisht)   

• Producing Delvina gas field with 3 sister 

structures in phase II exploration  

Custody & full control of infield 

facilities, pipelines & infrastructure 

• Connect SKO fields - key consumers - 

other Albanian fields   

Adjacent assets 

• Bankers (BNK), Petromanas (PMI.V),  

Sky Petroleum (SKPI) 

 

 



TSX-V:  SKO 6  

Oilfield Summary 
Cakran Oilfield: 

• 25O to 37O API, 600 MMbbl OOIP 

• Heterogenous field offers additional drill locations 

• Jet / Hydraulic  / PC pumps recompletions 

• EOR field pilot progressing; commercial project ~ 2015 

 

8% Field 

Recovery 

to Date 

Gorisht Oilfield: 

• 15O to 23O API, 800 MMbbl OOIP 

• PC pump recompletions / commercial H2O flood deployment 

• WAG/thermal EOR opportunity (based on analogue reservoirs) 

• Commercial EOR project ~ 2014 

 

17% Field 

Recovery 

to Date 

Ballsh Oilfield: 

• 12O API, 588 MMbbl OOIP 

• PC pump recompletions 

• Infill drilling opportunities to accelerate production 

• EOR field project 

 

10% Field 

Recovery 

to Date 
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Delvina Gas Field 
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Company Strategy 

Strategy: Continue developing 3 existing oil fields 

    and 

 1 undeveloped gas field with large potential upside. 
 

 

Potential: Large scale growth in production & reserves 

 

Production:  expected more than 12,000 boed in 5 years  

 

Reserves: 24.8 million boe proved + probable 

 > 200 million contingent & prospective 

  Less than 8% recovery to date 
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2P Reserves to Further Double by 2015 

Production 2012 Consolidated 
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Delvina Gas field 

• 4 existing wells, 2 currently producing 

• 615 BCF PIIP (OGIP) of gas with ~ 100bbl/MMCF condensate 

• Recompleted Vertical wells 

• Flow rates 2.5 MMcfd (x5) 

(3.0 MMcf/d @ pre-intervention P) 

• Fracture monitoring 

• LOCAL POWER GENERATION 
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• Commence horizontal drilling 

• Upside potential on existing 
structure (fracture monitoring) 

• Facilities  

• Develop proved structure 
through horizontal drilling 

• Adjacent structure(s): 

– Drill exploration well  

2013 – 2014 Growth Plans 

Delvina Block – Adjacent Structures 

Delvina 
North 

Anticline 
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Gas Growth Upside  

Substantial Potential to Convert Reserves to Production  
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Investment vs Growth 
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Albania Fiscal Terms 

100% cost recovery & working interest 

Low capital commitments  

25 year term + 5 year extensions 

Royalties: 

• Pre-existing production (PEP) = 70% 

• Incremental production = 100% less 2% – 6% royalty 

Start-up benefit of 30-35% PEP gain upon field take-over 

Sales Mineral Tax = 10% 

Profit tax = 50% 

Legal right to export 100% of production 
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Present Production Activity Albania 
Bankers Petroleum  

   - Patos and Kucova fields 

   - Block F (exploration)  

Stream Oil & Gas  

   - Cakran, Ballsh, Gorisht, Delvina 

   - Delvina (exploration) 

TOG 

   - Visoca  

Phoenix Petroleum 

   - Amonica  

Albpetrol  - Royalties from above production 
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Forward-Looking Statements 

Certain information regarding the company contained herein constitutes forward-looking information and statements and financial outlooks (collectively, 
“forward-looking statements”) under the meaning of applicable securities laws. Forward-looking statements refer to events and conditions which have not 
yet taken place, and therefore involve inherent risks and uncertainties.  Actual results may differ materially from those anticipated in these statements. 
Due to these risks, uncertainties and assumptions, investors should not place undue reliance on these forward-looking statements. 

The Company is exposed to many risks and uncertainties, including but not limited to, risks associated with the oil and gas industry (including operational 
risks in exploration development and production; delays or changes in plans with respect to exploration or development projects or capital expenditures; 
the uncertainty of reserve estimates; the uncertainty of estimates and projections in relation to production, costs and expenses; the uncertainty 
surrounding the ability of Stream to obtain all permits, consents or authorizations required for its operations and activities; and health safety and 
environmental risks), the risk of commodity price and foreign exchange rate fluctuations, the ability of Stream to fund the capital and operating expenses 
necessary to achieve the business objectives, the uncertainty associated with commercial negotiations and negotiating with foreign governments and 
risks associated with international business activities. 

This presentation does not constitute or form part of, and should not be construed as an offer or invitation to sell or issue or any solicitation of any offer to 
purchase or subscribe for any securities in the Company in any jurisdiction.  This presentation should not form the basis of or be relied on in any 
connection with or act as an inducement in relation to a decision to purchase or subscribe for or enter into any contract or make and other commitment 
whatsoever in relation to any such securities.  In particular, details included in this presentation are subject to updating, revision, further verification and 
amendment and refer to events as having occurred which have not occurred at the date of this presentation but which are expected to happen in the 
future. This presentation does not constitute a recommendation regarding the securities of the Company. 

In the UK, this presentation is exempt from the general restrictions in section 21 of the Financial Services and Markets Act 2000 (“FSMA”) on the 
communication of invitations or inducements to engage in investment activity on the ground that it is only being made to or directed at persons who fall 
within the exemptions contained in Articles 19(1) and 49(2) respectively of the Financial Services and Markets Act 2000 (Financial Promotion) Order 
2005 (the “Order”) and persons who are otherwise permitted by law to receive it (together “relevant persons”).  This Presentation must not be acted on or 
relied on by persons who are not otherwise permitted by law to receive it (together “relevant persons”).  This presentation must not be acted on or relied 
on by persons who are not relevant persons.  

The contents of this Presentation are confidential and may not be copied, distributed, published or reproduced in whole or in part, or disclosed or 
distributed by recipients to any other person. The distribution of this presentation in any other jurisdictions may be restricted by law and persons into 
whose possession this presentation come should inform themselves about, and observe, and such restrictions.  

 

Non-GAAP Measures: Certain measures in this presentation do not have any standardized meaning as prescribed Canadian GAAP such as Cash Flow 
from Operations, EBITDA and Net Operating Income and therefore are considered non-GAAP measures. These measures may not be comparable to 
similar measures presented by other issuers. These measures have been described and presented in this presentation in order to provide shareholders 
and potential investors with additional information regarding the Company’s liquidity and its ability to generate funds to finance its operations.  
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A High Growth Opportunity 
Accessing Albania’s Substantial Resources 

 

#300, 609 – 14th Street N.W. info@streamoilandgas.com 

Calgary, AB, Canada P: (403) 531-2358 

T2N 2A1 www.streamoilandgas.com  


