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Integrated European gas market under construction
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Oil and gas prices are decoupled in Western Europe
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Source: E.ON Ruhrgas, prices from July 2005 to July 2012, TTF: Month Ahead.
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Spot gas price forwards for 2014/15 currently decreasing
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Gas prices in Europe for domestic and small industrial
customers show increasing cross subsidization in SEE
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Source: Eurostat March 2013 for industrial demand from 10,000 to 100,000 GJ and for domestic demand of 20 to 200 GJ



Significant gas infrastructure projects in SEE require
huge investments
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CERA long term prognosis for gas demand in Eastern
and Southern Europe very optimistic
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Source: January 2013 IHS CERA Long-Term Supply and Demand Outlooks to 2035



Thank you for your attention!




