
Μέσο Ανταγωνιστικό Έσοδο
70 €/MWh (69,78 €/ MWh)

Π
Α
Ρ
Α
Γ
Ω
Γ
Ο
Σ

Σταθερό Κόστος 

το κόστος παραγωγής, 

το κόστος λειτουργίας της 
χονδρεµπορικής αγοράς,

Απώλειες

Εύλογο Κέρδος

Π
Ρ
Ο
Μ
Η
Θ
Ε

Μεταβλητό Κόστος 50 €/MWh

Επικουρικές Υπηρεσίες 1 €/MWh

Ρ. Π.  Α∆Ι 5-; €/MWh

Ανάκτηση Μεταβλητού
Κόστους

;  €/MWh

Κόστος Λοιπών 1,2 €/MWh το κόστος της δραστηριότητας 

Φ.Π.Α 13 %   

Ε
Υ
Τ
Η
Σ

Κόστος Λοιπών 
Προσαυξήσεων

1,2 €/MWh το κόστος της δραστηριότητας 
της προµήθειας και
ένα εύλογο κέρδοςΑπώλειες

Εύλογο Κέρδος

Χρέωση Χρήσης 
Συστήµατος

11,50 €/MWh

Χρέωση Χρήσης ∆ικτύου 33,00 €/MWh

ΥΚΩ 11,50 €/MWh

Ειδικό Τέλος ΑΠΕ 0,30 €/MWh

ΣΥΝΟΛΟ €/MWh



HTSO participation in European Regions

CASC/CWE

LuxembourgCAO/SEE

Montenegro

Podgorica



THIRD PACKAGE
EUROPEAN ELECTRICITY 

CODES & GUIDELINES

Electricity Directive 2009/72/EC

Agency Regulation EC/713/2009

Electricity Regulation EC/714/2009

Technical and 

Operational Rules 

Investment and 

Tariff Rules Market RulesOperational Rules 

Balancing
Framework

Wholesale Market
Framework 

Transparency 
Framework 

Market Rules





Explicit Auctions

PTRs and/or FTRs  

Harmonised GCT

Coordination of 

ATCs (Flow 

Based and/or 

NTC)

Flow 

Based where 

more efficient

B
a

la
n

c
in

g
, 
R

e
a

l 
T

im
e

Flow 

Based where 

more efficient

Target Models by the year 2015

Intraday  
Allocation

Implicit 

Continous 

Trading and/or 

Implicit Auction

Monthly

M+1

Futures on Y+1

PTRs and/or FTRs  

(PTRs Firmness and

Secondary PTRs 

Market)
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„Physical“ market„Forward“ market

Futures on Y+1

Hedging Products (eg CfD)

OTC bContracts existing in //

Day-Ahead 

Implicit

Allocation
Price Coupling



Increasing Geographic Scope

Explicit

National

Small 

Regions

Enlarged 

Regions Europe

FUI, CEE 
Individual 

countries

DAY AHEAD MARKET 
ROADMAP / TARGET MODEL

Loose 

Volume 

Coupling

Tight 

Volume 

Coupling

Price 

Coupling

TARGET 

MODEL

(2015)

CWE, Nordic,
MIBEL



INTRADAY MARKET  
TARGET MODEL 



Cross-Border 
(XB) Extension 

of national 
Balancing 

mechanism)

Bilateral TSO-

TSO exchanges 
(without 

Common Merit 

Order )

Multilateral TSO-
TSO exchanges 

(without 
C. M. O. )

Integration Integration Integration Integration 

Multilateral TSO-

TSO exchanges 
with C. M. O.
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BALANCING MARKET ROADMAP

Integration through  progressive harmonisationIntegration through  progressive harmonisationIntegration through  progressive harmonisationIntegration through  progressive harmonisation

Integration Integration Integration Integration 
through through through through 

structural structural structural structural 
changechangechangechange
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