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MMEA & Africa
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Ta képdn BuBilovrail (40%) kaBwcg ol TIuéS TTwAnong méprouv (30%)
EVW TA KOOTN EPEUVAC KAl TTApaywyng, E0Tw Kai opiaka, auvéavovrai

Source: IHS Upstream Performance review 2010



= Europe
180,000 - — 90 mm Pre-tax Profit
160,000 - — 80
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2UPIKvwon Twv KePOWV (45%) kaBwc ol TINEC TwWANONS EAAarwvovrai
(37%) ypnyoporspa arr ‘011 1o KOOTo¢ épsuvac Kal rrapaywyns (15%)

Source: IHS Upstream Performance review 2010



Global Oil Company



r
G IObaI Oll CO (data from 21 integrated companies active in the area)
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J Global Oil Co: Aiap8pwon Trayiwv

R&M assets as % of total
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lMep1000TEPO ATTO TO 50% TWV TTAYIWYV TWV KABETOTTOINUEVWV
METPEAAIKWYV ETAIPEIWYV APOPOUV Tov Touéa E&I

Source: UBS Oil & Gas Analyser 2008
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J Global Oil Co: KepaAaiouyikég datrdveg
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O1 kepaAaiouyikéc darmraveg rou E&I arrorsAouv rouAdayiorov
Ta 2/3 TOU OUVOAOU, uE OUVEXEIC AUENTIKES TAOEIC

Source: UBS Oil & Gas Analyser 2008
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J Global Oil Co: Aigp8pwon kepdwv
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Bacoilovrail kupiwg orov kAado E&I (repitrou 80%)

Source: UBS Oil & Gas Analyser 2008



N Global Oil Co: E&N kaBapd képdn R&M ka1 E&P avd BapéA
20 - E&P Net Income vs R&M
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Ta reAsuraia xpovia ra kabapa kéEpdn arro dpaornpiorntec E&I sivai
TPITTAQOIa Ao 1a avrioroixda KEpON Twv SpaocTnpIoTiTwy OI1UAIONS KAl
gumTopiac

Source: UBS Oil & Gas Analyser 2008
UBS European Oil & Gas 2009
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Global Oil Co: Zrparnyikoi G€ovec (xao’ umedeon)




EAANGOA: avevepyn TePIOXH OTNV éPEUVA TTETPEACiOU

Source: IHS Report
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MNMeTpeAaiotriBaveég TrEpIOXEG oTNV EAAGOQ

> OETIKO, AAAd «OUOGKOAO»

\ w YEWAOYIKO TTEPIBAAAOV
? > EANAXI10TEG ONUOCIEUMEVEG
\ YEWAOYIKEG TTANPOPOPIES
‘ ~ > H Biopnxaviki Texvoyvwaoia
Y _ épeuvag gival Kupiwg oTnV
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Crete Rhodes




EpeuvnTik 6paoTNPIOTNTA (Tpitol, AEM kai AEN — EKY)

2eI0MIKEG Epeuveg: 63.000 km

(xupiwg Tn dekagTia Tou 80)
EAGXIOTEG EPEUVNTIKEG
YewTpnoeig: 161
(ex Twv otroiwv 74 atrd AEN & AENN EKY)
~ H épeuva £xel ouo10O0TIKA
e S1aKoTTel Ta TEAgUTaia 15
Xpovia
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J Y1mrdpxel merpéAaio otnv EAAGda ?
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Mpivog kai N. KaBdaAa:
120 ek. BapéAia TTapaAywyn

EtTravwun (Quoiké agpio)

Em@aveiakég evdeigeig 3 ! L N
eTPEAQiou \ EvBappuvTika
i e “‘ e aTToTEAECHATA
§ v YEWXNHIKWV Kal
¢ YEWAOYIKWV HEAETWV
KaTtdkoAo (TreTpéAaio) "




AveCepeUVNTEG TTEPIOXEG KAl YEWAOYIKOI OTOXOI

Ynapxouv YEWAOYIKOI
nerpeAaiomdavoi oToyol
(>3.000 p.) nou dev £xouv
EPEUVNOEI HEXPI ONHEPA

Mnﬁsvmn spsuva yia (pUOIKO
4 agpIo O€ HIKPA Badn

Avsgspsuvmag TTEPIOXEG O€
- BAOBN vepou peyaAuTepa
- Twv 500 |.|
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Marginal 35%
Economic 45%
Upside 20%

Marginal 35%
Economic 45%
Upside 20%

Marginal 35%
Economic 45%
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Marginal 35%
Economic 45%
Upside 20%

War 10%
Unrest 25%
Violence 35%
Stability 30%

Economic 10%
_Energy 25%
Environment 35%
Ethnic 30%

Investment 35%
Repatriation 25%
Terms 40%

Production 10%

HReserves 10%

Activity 10%

Gov. Take 5%
State Take 5%

Investor NPV 60%

Investor P/l 30%

Political 60%

Socio-
Economic 20%

Commercial 20%

2.5
2.5

2.6
2.6

2.8

3.2
4.0

Fiscal terms 35%

2.5

EAAGOO - KpiTApia eTIXEIpNUOTIKAS KaTdTagng koatd IHS

Source:
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J Apaotnpiotnta E&P (kardaragn kard IHS)
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Source: IHS PEPS Report
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OikovopuIKOoi 6polI (katdragn katd IHS)
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Romania Libya Egypt  Algeria Morocco ltaly Portugal Turkey Tunisia Bulgarla France  Spain reece Ibania Syria
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Source: IHS PEPS Report
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J MoAITIKOI - KOIVWVIKOI KivOuvol (kartdraén katd IHS)
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H EAAada Bpiokeral ornv 511 Béon avausoa o 115 ywpeg

Source: IHS PEPS Report



mp 2UVOAIKA £TTIXEIPNMATIKA KaTdTagn Katda IHS
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Romania Libya Egypt Algeria Morocco ltaly  Portugal Turkey Tunisia Bulgaria France  Spain Cyeece / Albania  Syria

w
\

Overall Ranking

E&P Activity Fiscal Terms Political Risk

50 35% 15%

23 Romania 2.491 1.01 4.01 3.3
29 Libya 2.33 2.949 1.01 3.34
30 Egypt 2.30 2.97 1.04 3.03
31 Algeria 2.30 2.53 1.67 2.98
33 Morocco 2.24 0.35 4 .66 2.92
39 Italy 2.16 1.03 3.22 3.46
40 Portugal 2.16 0.02 4.41 4.05
a2 Turkey 2.15 0.95 3.67 2.61
46 Tunisia 2.10 1.59 2.17 3.63
52 Bulgaria 1.97 o.1 a4.17 3.04
59 France 1.87 o0.34 3.38 3.47
60 Spain 1.87 0.35 3.57 2.98
83 Greece 1.61 0.3 2.81 3.14
o6 Albania 1.48 o.16 2.7 3.02
102 Syria 1.34 1.22 o0.82 2.949
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Nouo0OeTIk6 TTACiCI0
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NMpoétaon rpog management tng Global Oil Co
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J Ymdapyxel péAAov oto eAAnviké E&MN ; NAI YITAPXEI !
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