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Presentation Outline  

 Europe’s Gas Priorities and Policies 
 Region’s Energy Dependency on Russian Gas 
 Alternative Gas Routes I 
- Nabucco West 
- TAP 
- TANAP 
- South Stream 
- SEEP 
- AGRI 
- White Stream 

 Alternative Gas Routes II  
- IGI Posidon 
- LNG 
- The East Med Gas Corridor  



European infrastructures priorities – gas and oil by 2020 



EU’s Proposed 12 Priority Corridors 

 



Traditional and New Suppliers 



Total European Gas Consumption, 522 Bcm (2010) 



Gas Trade in Europe, 2011 (bcm) 





Europe’s Dependency on Russian Gas 



SE Europe Gas Supply 
 



South Corridor Map 



Basic Characteristics of the South Corridor Natural Gas 
Projects – Latest Update 

Project Capacity 
(bcm/y) 

Distance 
(kms) 

Gas Origin Estimated 
Project 
Cost  

(in Billion Euro) 

Sponsors Anticipated 
Start Up 

Date 

TAP 10 - 20 791 -Shah Deniz II 1.70 EGL, STATOIL, 
E.ON 

2017 

Nabucco 
West 

10 - 23 1.300 -Shah Deniz II 
-Iraq 
-Turkmenistan 

5.5 OMV, TRANSGAZ, BEH, 
MOL, RWE, BOTAS 

2017 

South 
Stre
am 

63 2.950 -Russian   Fields 15.0 Gazprom, ENI, Wintershall, 
EDF 

2016 

White 
Stre
am 

8 - 32 1.440 -Azerbaijan 
-Turkmenistan 
-Iraq 

N.A Not Disclosed 2016 

AGRI 5 - 8 Azerbaijan 4 - 6 SOCAR 

GOGC 

ROMGAZ 

MVM 

2016 

SEEP 10 ~1.000 -Shah Deniz II 1.0 – 1.5 BP 2017 



The Nabucco pipeline project 

 



Nabucco West 
 

Nabucco 
West 

10 - 23 1.300 -Shah Deniz II 
-Iraq 
-Turkmenistan 

5.5 OMV, TRANSGAZ, BEH, MOL, 
RWE, BOTAS 

2017 



Nabucco West – Latest Developments 

 A short-cut version of Nabucco project (1300-km 
pipeline – 16 May)  

 More firms will join  the project (Bayern Gas, 
Shah Deniz) 

 Cooperation with TANAP (interconnection point 
agreement at Bulgarian – Turkish borders) 

 Ratified intergovernmental agreement (10/12) 
 Bulgaria Could Start Building Nabucco West in 

January 2013 
 
 



TAP’s Key Features  



 Shah Deniz II consortium agreed to fund early 
preparation of the project (21 September) 

 MoU between Italy – Greece – Albania (October 
2012) 

 Third Party Access exception (November 2012) 
 
 

 
TAP – Latest Development 



TANAP Pipeline 

 Initial capacity of TANAP is 16bn cubic metres (It's planned to increase it by 32bn ? cubic metres) 

 Construction will start in 2013 and to be completed by the beginning of 2018  
 20% owned by Botas, 80% by SOCAR (Agreement signed on June 26)  
 OMV will invest up to 5 billion $ in the project 
 Ukraine’s request  to be part of the rpoject 

 



Potential Gas Pipelines to Europe from Azerbaijan and 
Russia through Greece 



South Stream 



South Stream – Latest Developments 

 Agreement between Russia and Bulgaria in 
November 2012 

 Croatia ? Hungary ?  
 Serbia: October 29 2012, agreement on 

investment decision. Construction to start 
December 2012 

 Slovenia: Proposal for an International 
Conference in support of South Stream 



The proposed SEEP pipeline project 

 



SEEP – Latest Developments 

 Compared to the old Nabucco proposal, SEEP would be cheaper, 
less risky and smaller, with an option to expand its capacity from the 
initial capacity at 10bcm/year, if other sources of gas appear. 

  
 BP as part of the consortium leading development the Shah Deniz II 

field, has officially dropped its own South East Europe 
Pipeline(SEEP) in order to back the Nabucco West pipeline. 



AGRI Pipeline Project 



AGRI – Latest Developments 

 A feasibility study for AGRI has recently been awarded 
to UK consultancy Penspen, paving the way for the 
project’s eventual implementation in 2016. 

 Agreement between the Romanian Foreign Minister 
Titus Corlatean and his Georgian counterpart Grigol 
Vashadze (27/9/12) 

 Bulgaria and Ukraine have also expressed their interest 
in AGRI 

 Ukraine is already moving ahead with plans to build an 
LNG terminal at Odessa. 

 Hungary: “Nabucco is not interested to us any more. We 
are interested in alternatives such as LNG from Georgia  



The white stream pipeline project 

 



Trans Caspian Pipeline 
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