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Disclaimer

atements

sentation contains forward-looking statements within the meaning of applicable
urltles laws. Such statements are based upon current expectations that
ks and uncertainties. Any statements contained herein that are not statements
aI fact may be deemed to be forward-looking statements. For example, words

.;'i-.—.'». “may,” “will,” “should,” “estimates,” “intends,” and similar expressions are

== ed to identify forward -looking statements. Actual results and the timing of certain
_.;-':'evenls may differ significantly from the results discussed or implied in the forward-
,__JFé‘oklng statements. Among the factors that might cause or contribute to such a
= diserepancy include, but are not limited to the risk factors described in the Company’s
Registration Statement filed with the Securities and Exchange Commission, particularly
those describing variations on charter rates and their effect on the Company’s revenues,
net income and profitability as well as the value of the Company’s fleet.
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lhat is LPG, where does it come from,
used for, and how is it
sported?
ul llly refrigerated segment

“Freight Market development

Productlon / Trades
— Fleet profile

Seml ref / pressurized segment

— Freight Market development
— Production / Trades
— Fleet profile

e StealthGas Inc.

— An introduction into the leading provider of pressurized short sea
LPG/Petrochemical gas transportation
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. Despite a “stop” in new ordering, lots of ships
- delivered a —
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Vessel type

Qmax

Size cbm

255 - 265k

, rries.a-nd Products .

Type

SSD/Reliquefactio
n

Pressure

0.25 bar

Freight

LNG

—
—

Qflex 200 - 230k | SSD/DFDE 0.25 bar | LNG
Standard LNG | 125 - 165k | DFDE/ST 0.25 bar | LNG
Small — Med 1 - 75k DFDE/ST 0.25 bar | LNG
Max
VLGC 60 - 85k | Fully Refrigerated 0.5 bar | LPG,CPP
| LGC 50 - 60k | Fully Refrigerated 0.5 bar | LPG, NH3, CPP
— | mGc 18 - 42k | Fully Refrigerated | 0.5 bar |LPG

| Small

2 - 23k

Source: Lorentzen & Stemoco

Semi Refrigerated

Ethylene

Fully pressurized

7.5 bar

LPG

NH3
Petro-
chemicals
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KET STRUCTURE

2010 gas trades breakdown (Mio ton)

VLGC segment is the dominant
segment and predominantly
taking longhaul LPG. The

relevance for the smaller
segments is part-cargoes
|
= B

LPG NH3 Petchem products

mSub 23Cbm =mMGC =LGC mVLGC

2010 gas trades breakdown (Mio ton)

In addition to | PG and NH3, the

small cpgmpnf services also

[ ] . Substitution effects limited in
the larger segments

MGC Sub 23Cbm

= Petchem products
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ly"Refrigerated segment
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Clipper Sun — 84000cbm 2008 built — owned by Solvang
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1 year time charter rates ($/month)
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T MARKETS RECOVERING.

e Rates following world
economic fundamentals and
concerting in the longer run

VLGC market have
absorbed oversupply and
are rebounding. Future

S questioned. Effec



LOPEC PRODUCTION CRUCIAL

mem No VLGCs  ——Baltic $/day (right axis)

—Baltic $/day (right axis)
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Source: Joachim Grieg
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Middle East LPG supply (Mio ton)

2009 2010 2011 2012 2013 2014

= Abu Dhabi = Iran = Kuwait m Qatar
= Saudi Arabia m Sharjah m Bahrain Oman

Increasing volumes will be on account of the VLGCs and sourced from mainly 3
players: Qatar, Abu Dhabi and Saudi Arabia (+/-)

Qatar added 3mio ton of trade in 2011
: : - :




RADE AND OTHER LPG EXPORTS

US LPG trade (Mio ton) LPG exports (Mio ton)
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PROFILE

Mio Cbm % Growth

Deliveries «=eo==Fleet growth

= Risk for tonnage oversupply has evaporated
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ef / pressurized - segment

Gas Elixir — 5000cbm built 2011 — owned by StealthGas




1 year time charter rates ($/month) 1 year time charter rates ($/month)

8-10k eth 6.5k Sr 5k Pr 3.5k Pr  ess=3.2k Sr
e 54K Fr e 35K Fr emm— 24k Fr 20-22K Sr e 15k Sr

0
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It, small LPG rates remain relatively stable

:- PG tanker rates are significantly less volatile than crude tanker and

” FATO

" 1-Year TC Rate Volatility Since 2000

—

Data source: Clarkson Research
Services

Rates: 1-year TC measured
weekly

Dry Bulk: average of Cape,
Panamax, Handymax, and
Handysize rates

Crude Tanker: average of VLCC,
1 1 0 fﬂ Suezmax, and Aframax rates

B Drybulk M Crude Tanker B 5.0k cbm F.P. LPG Carriers




ZHEM TRADE
SOVERING

Mio ton Seaborne chemical gas trade % Growth Seaborne trade vs production 2010
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A, CHINA,
INA

Chinese petchem imports (mio ton)

Chinese LPG trade
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1000 Cbm

-12%

= Scrapping mmmm Deliveries
= Expected scrapping

and

ource: joacnir




Gas NB Prices ($ Mio)
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:'_;:: icant increase in LPG production
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nswe n/b in the small segments due to
ong Yen
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Gas Haralambos — 7000cbm 2007 built — trading for Petrobras in Brazil




Business Strategy

ategy Implementation T —
dation and Toele.deli_very of 3 Newbuild-i-ﬁ'g LPG carriers in 2011 and sold 4
- | LPG carriers
a 2 N/B LPG carriers to be delivered in 2012, and one vessel sold

e

everage Third Quarter 2011 net debt to capitalization:

venue 75% of voyage days fixed for FY 2012

- 40% of voyage days fixed for FY 2013

St :: ncy
lode _ﬁ Fleet Our fleet average age

]

i

.___.

_:_'T -Eb'se Customer High quality customer base — low counterparty risk

e

- Relations

- -Effi ien Net Income Breakeven per day in Q3 2011 (net of
Cost cient realized loss on interest rate swaps) compared to $6,161in Q2

Operations 2011 and $6,426 in Q1 2011.

Share Repu rchases Bought 550,000 shares during August & September, 1.8million
shares since the program’s inception.




Business Overview

G Carriers 3 Product Tankers

(
Propane
Butane

VCM
. Butadiene
- Propylene

e gl

Product:

Nat ‘al G
L CR R
R

i = s

~ 1 Aframax Tanker

Diesel
Jet Fuel
'Naphtha

— 40%
— 3% of Crude Oil Refined into LPG Butane
Ethane

»  Uses:

Cars& Buses Cooking®& Heating Petrochemical Car Components
Feedstock

= Pt - o
== ——— 10% of Natural Gas is LPG 60% e
e il Liquid Petroleum Gases
—Crudes Propane

Plastics

Petrochemical Gases

VCM
Butadiene
Propylene
Ethylene

Styrofoam Synthetic Rubber
p
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eet composition

essurized
6300-7500cbm: 8 vessels
= OOchm 12 vessels
3300 4100cbm: 10 vessels

—
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e Semi-ref
— 3200-4100cbm: 4 vessels




DRERATORS OF =+
RESSURIZED TONNAGE

Gaschem-mcshipping P Y€SS Operators
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aet Development

ding program of 3 LPG carriers delivered in 2011 and 2
ering in 2012

lilding program has committed financiﬁé
Ive sale of older & smaller tonnage in 2011/12
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2012 2013

EARMINGS VISBILITY " Gioosz [ a@@2o0i2z |  aszodz | cazeaz | @i2oes | @204z [  aGaz0das | Gazoss |
Gas Husky
Gas Sikousis (Mindoro)
Gas Spint [Langwalki)
Spike
Mavigt Faith
Mavig® Fidelity
Gas Pasha
Gas Myth
Gas Sincerity (Arran)
Gas Exelero [Condowal)
Gas Astrid (Cobrador)
Gas Zael
Catterick
Gas Haralambos
Chilterm
Sir heor
Lyme
Gas Defiance
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any Contact: Chartering contact:

nstantinos Sistovaris Christian Krohn-Hansen
: :—nc.-' of Financial Officer Chartering Manager
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== StealthGas Inc. Stealth Maritime Corp. S.A.
_—:*‘—-;30-210 -6250-001 +30-210-6252-849

= E-mail: sistovaris@stealthgas.com E-mail: chartering@stealth.gr

www.stealthgas.com




