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MeyaAoil dieBveig opyaviopoi TrpoBAETTOUV dPpACTIKA au¢non Twv AlE

OTNV TTAYKOOMIA TTAPAYWYN EVEPYEING

Maykéouia Mapaywyn Evépyeiag [EJ?]

! MnyR: WGBU
21 EJ=278.000 GWh




O1 emMITTTWOEIG TNG KAINATIKAG AAAAYAG KAl N oTAdIOKK €EAVTANCT TWV

udpoyovavOpakwy £xouv odnynoel o€ Jia Suvauikn avarrTugn Twv AlE

KuUpiol MNMapayovTeg

m H {NTnoN yia TTapaywyn evEpyelag ouvexidel

va augavertal

—  TMaykdéouiog TAnBuouég augaveral kata 200,000
€TNOIWG

— 1,6 &i0. avBpwTrol dev £xouv TTPOCRACN CruEPa
O€ NAEKTPIKO peEUpa

— Métpa egoikovounong evépyelag Ba eAATTwoouv
KAT& KATTOI0 TT0000TO TOoV BaBuod Tng {ATNoNGg
EVEPYEIQG

m Ta ammoBEuaTa Twv OPUKTWV
udpoyovavlpdakwyv e¢avTAouvTal oTadIaKA.
Mapapévovrta ammoBépara utroAoyidovrtal yia
TTETPEAAIO, QUOIKO agplo Kal vBpaka o 40,
60 and 130 xpovia avTioToiXwG.

m Ta puttoyéva TTapAywya TNG EVEPYEIQG
euBuvovTtal (GHG) yia moaveg emAPIES
OUVETTEIEC OTNV KaBNnuepIv pag dwn
— O Tayoi oToug TTOAOUG EAATTWVOVTAI
— H Bgpuokpacia autbveral
—  To 1m60o1uo vepd PelwveTal

m O1 ATE €ival aveCAvTANTEG TTNYEG EVEPYEIQG
ATTOAUTWG PIAIKEG OTO TTEPIBAAAOV

Kupieg ZuvéTreieg

m [TpwTOKOAAO TOU KIOTO YIa PEIWON TWV AEPIWV TOU
BeppoknTriou (GHG) TwV AVETTTUYMEVWYV XWPWV
MeTagu 2008 — 2012 katd 5,2% atrd 1o 1990

m H 2uvodog Kopu@ng oto MtraAi kdAsoe yia 50%
Meiwon Twv GHG péxpl To 2050 atrdé 1o 1990

m AEOMEUTIKOUG OTOXOUG aTTO TNV EupwTrdikn

E'ITITpO'ITr] yia 10 2020
20% 1n¢ EupwTrdikAg katavaAwaong evépyelag va
TTpoEpxeTal atrd AlNE

— 20% peiwon GHG, ot ouykpion pe 1o 1990

—  20% €&oikovounon eVEPYEIAG

—  10% TWV KOUCIJWV PETOPOPAG Va TTPOEPXETAI ATTO
Biokauaoiua

m Avatrtu¢n vopoBeoiwy, o€ eTTiTTedo KPATOUG, TTOU
BonBouv Tnv avarmrugn Twyv AlE

m MeyaAeg eTTevOUOEIC QTTO KATAOKEUAOTEG KAl
ETTEVOUTEC 0ONYOoUV 0€ DUVAMIKA QVATITUEN TOV
KAGdo Twv AlE

m Mia ayopd o€ avapBpacuod, Kaivotéuog TeXvoAoyia,
véo oupBoAaio MoAiTeia - Bioynxavia




O kKAGdo¢ Twv P/B utroAoyileTal 611 Ba avatrTux0ei Suvauika

@Oavovrag repitrou Ta USS 35 &10. 10 2015

NMaykéopieg ETAO1EG EykaTaoTdosig O/B

(loTopIKd 2000 & 2006 MeAAovTikoi MapdayovTeg

CAGR )
Ekmigfiogig 2010 & 2015) 0B Avarrrugng
12.000 - PuBuioTik6/NopoBeTiko MAaioio:
10.690 22% B > uvéxion Kal TTEPAITEPW AVATITUEN TWV
7 RoW avayKkaiwv cuoTnUATwy UTTooTAPIENG

_.10.000 - 21% ] . .

= mUS. B EAATTWON OUCTNUATWY UTTOOTHPIENG O€

% = Germany MO WPIYES ayopég (T1.X. Mepuavia)

> 8.000 - i

& W Japan 42% Texvoloyia:

5 = MetdBaon amd kpuoTaAAKA Texvoloyia

c 6.000 - o¢ thin-film (kaivoUpieg TexvoAoyieg TTou

§ XPNOIYOTIOIOUV KAdUIO Kal ivOIo PE

g 4.000 - 14% Aiyotepn €€EGPTNON OTO TTUPITIO

w ®m KOOTOG TTUpITiOU

2.000 - B BeAniwpévn amrodoTikeTRTa KUY eAwyY
26% .
EpTtropia:
0 - B EmBEeTIKA augnon Tpoo@opdas UE
2000 2006 2010 2015 KATOKOPU®N KAPTTUAN TTEIPAG
KéoTtog loxiog ® MeTtdBaon TTapaywyng Kai EpEUVag
($/MW) $6,5M $5,7M $4,0M $3,2M otnv Attw AvaToAn
Méye8og Ayopdg ® Xpoviopog emmiTeugng grid parity
$1.7 $9.9 $21,3 $34.2 B [1po0deuUTIK CUYKEVTPWON TOU KAGOOU
nyn: olar Generation, LBBW Research, Lehman Brothers Energy & Power — Asia Power & Utilities, Kal KGGSTO'ITOiI‘]OI’] 5pGOTI‘]pIOTI"]TwV
California Energy Commission study 2005, Booz Allen analysis




H ®/B ayopd £xel avatrTuXTEi paydaiwg HE EYKATECOTNHMEV ICXU

TTayKooMiwg 1o 2007 KovTda ota 7.8 GW

Annually installed PV power in different regions of the world
=> Strongest growth in Europe and USA

2500

2000

1500

1000

PV-Power in MWp

500

Data PV world market
New installed in 2006:

OO0 Rest of world
1 600 MWp 290 MWp

New installed in 2007 2 400 MWp

Market growth

50 % O Europe without
Germany
520 MWp

O Germany
1100 MWp

B Japan
230 MWp

1995 1996 1997 1998 1999 2000 20017 2002 20035 2004 2005 2006 200/

Sources: |EA PVPS (until 2005), BSW -Solar; EFIA (2006, 2007)
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H M eppavia gival n HEYOAUTEPN AYOPA OTO KOOMO HE EYKATECTNMEVN

IoxU 3834 MW oT0 TéEAOG TOU 2007

Development of the German PV-market

BT annually installed FV power in MWp === total installed PV power in MWp



®/B market segments oTnv Meppavia




H avarrtugn t1ng ayopdg Twv @/B BondROnke atrdé Tnv ocuvexXn HEiwon

TOU KOOTOUG...

Cumulative Capacity? and Net PV Cost (1996-2006)

W>
d@a@eca
<
3.000 - - 1,2
-1
2.500 -
- 0,8
2.000 -
- 0,6 %
e & —
= U
% 1.500 - g <
~ 0 0
Net PV Cost 8,
1.000 -
500 -
0

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

Year

Notes: Net PV Cost are calculated as the per kWh System cost — Government feed-in tariffs — Residential Electricity Price
1) German market primarily rooftop residential applications
Source: IEA; EIA; and Booz Allen analysis



K

Ol TO UTTEPEAKUOTIKO OIKOVOMIKA KivnTpd...

21N ['epuavia uttapyouv dIAPOPETIKES TIMEG VIO OTEYEC KAl OIKOTTEDQ TTOU MEIWVOVTAI JE TNV
TTAPOdO TOU XPOVOU.

[€/kWh]

Tinég @/B vs Ty AikTuou Mepuaviag

€0,65
0,57 e
€0,60 - 0.55 21éyec <30kW
€0,55 - 0,51 — 2TEYEG >100kW
€0,50 - 048 0,47 —ITéyeCc >1 MW
€0,45 - 0,43 040 — OIKOTTEDO
0,46 ’ T )
€0,40 - 0.43 ) Ty AikTuou
| 41
. 038 0,35 0,27
€0,30 - J ! 0,25 o
€0,25 ’ 0,29 o
€0,20 - DE 504 e
’ 0,22 PR,
€0,15 B U, LU
0,18 0.16
€0,10 H )
€0,05 -
€0,00 I I I I I I I I I I I I
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

o Méxpi1 10 2008, n eTAOIA pPEiwon TIMAG ATAV 5% YiIa OTEYEG/TTPOOOWEIS Kal 6,5% yIa OIKOTTES O
» [poteivoueveg peiwoeig (Trpog YReion Zetr. '08)

— 2009: 7% + 1¢/kWh

— 2010: 7%

— 2011 kou perérreiTa: 8%
Mnyég: Bundesverband Solarwirtchaft (BSW), Bundesnetzagentur, Erneuerbare-Energien-Gesetz (EEG)




..ME ATTOTEAEO A N ETAIPIKN OIANOPPWON TOU KAGOOU va gival TTOAUTTAOKN ME

TTOAAATTAOUG TTAIKTEG OI10(POPWYV HEYEOWYV KAl OUVATOTATWYV

C-Si PV Value Chain

Machiner Gerllerattlon = IMEOTEES e SYBIEITE Installation

ApiOpo
PIHOS = >10 " ~5 = >10 ®>20 = >400 " ~5 = >5000 ® >5000
ETaipeiwv
| Roth & Rau (GY1)| Solarworld AG (Germany) || GE Energy (US)| | Solarworld |
| Manz (GY) | | REC Group (Norway) | | Siemens (GY) || REC Group |
|Baccini (Italy) ||MEMC (US) | |Sunways (Germany) | |Sunways |
|Hem|ock (Us) || Evergreen Solar (US) | Conergy ""“"“"ﬂ:
i (Germany) '
EmiAeypévn | Schott Solar (Germany) | —
MaikTeg PV Crysta: | Q-Cells 'Solon (GY) |  Solon (GY)
lox (GY) (Germany) . Ty
Siliken (Spain) SBERS !
| Wacker (Germany) (Germany) |
Ersol (Germany) | Ersol
| Isofoton (Spain) | | Isofoton |________________________::
| Miasole (US) |
| AVA Solar (US)|
= Applied B ErSol ® Solarworld ® GE Power ® Solon ®E n/a ®E n/a ® Conergy
Recent M&A Materials e¢ayopadel e¢ayopadel €TTeVOUEI e¢ayopadel eCayopadel
o eCayopadel Silicon Deutsche otnv Prime-  Solland Solar Dankoff Solar
Activity R .
Applied Films Recycling Solar Star Energy, S.E. Products, Taurus
kal HCT Services kal ®  Schneider Project, KATT. Eng., KATT.
ASi Industries ETTEVOUEI ®  Centrosolar
[ Buope [ | uUS otnv Solaire e€ayopadel
Direct Solarstocc

lnyn: Credit Suisse, Société Générale, Booz Allen analysis



Na mapadeiypa, n Siemens’ 0pacTNPIOTTOIEITAI ANECA HOVO OTO

downstream pEpoOuUg TNG value chain

Siemens Activities along the PV Value Chain

: 75-80% : @—I

Customer

Grid Fr el Electric Service
Install

Tracking Inverter
Access

m Wafers m Geared motors ||m SINVERT m Grid-access m Electrical s Commissioning

Product/ : :
Service |m PV-cells for tracking a SITOP a SIPLINK Installation = Maintenance
systems
MEB_'T n 12-14%(5-6%)>3)
argin

B Existing Siemens Activity

Source: Siemens
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AT1ro “Bloteyvia’ og “Biounyxavia”

Value Chain Position Technologies
Fesejgg?onck IC\?a?éSr/ Cell Module Sér?;e.r_gs Silicon a-Si CIeS
Installing (CdTe)
ABB v
BP Solar v v v v
GE v v (C(;I/Te)
Kyocera v v v v
Mitsubishi v v v
Motech v v
Q Cells v v v v v
Sharp v v v
Shell Solar v v (2 v
Solarworld v v v v
Suntech v v

1) Recent announcement of micro-crystalline plant 2) In R&D stages
Source: Company reports, press releases, Interviews, Booz Allen analysis



...M& O1a@popEeTIKESG “channel strategies”

Manu-
facturer

Mass Market

A

Industrial Market

——

Segment Small Privates /

Commercial /
Agricultural

Large
Industrials /
Multi-location

Large Project
Investors

= Sun Sun Epuron ]
Conergy Technics? Technics?
n Conergy Conergy
= Intermediaries? Intermediaries?) Solon
Solon o
= Intermediaries? Intermediaries? Solarparc® o
Solarworld o [ ]
» Partners @® : Partners ® | = Module o
First Solar | = Intermediaries? Intermediaries®) Sales®
Intermediaries? [
'u Certified @® | = Certified ® = BPSolar o
BP Solar partners partners
= Intermediaries? Intermediaries?
= Intermediaries? Intermediaries? Centroplan
Centrosolar
= Partners . Partners ‘ Module .
Schott = Intermediaries? Intermediaries®) Sales®

Intermediaries? .

@ Direct Sales

Sales Channel Color Code

@ Indirect Sales

1) Wholesale and specialized installers with systems integration capability
2) SunTechnics including it's franchise partners

3) Solarworld is with 29% largest shareholder of Solarparc
4) Only delivery of modules to large investors

Hypotheses

B Mass market

“Small value per case” segments warrant indirect
sales channel and outsourced installation given
scale is created only locally

— Pre-packaged bundles necessary to avoid
individual engineering

— Brand message focused on intermediaries and to
some extent end customers

— Indirect channels can be structured to allow
exclusivity of manufacturer’s products

® |ndustrial market

“Large value per case” segments warrant direct
sales and installation channel given higher
consultative, engineered product

— Engineered projects
— Brand message focused on industrials

Sources: Company websites; Press releases and announcements;
Annual Reports; Interviews; Booz Allen Analysis
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Ta TTPOYVWOTIKA YIA TNV AVATITUEN TNG TTAYKOOHIOG ayopdg givai

OETIKA pME TNV EUNPAVIOT VEWYV AYOPWV...

Regulatory Support

Solar PV Markets Attractiveness

Spain
_ Italy
Aggressive Portugal
. . Californi
Greece . Germany
Austria . Cyprus
Slovakia
. . Netherlands
Slovenia
P , Sweden o Luxembourg
oland Malta
‘ . Denmark Japan
. Hungary
Emergent ® Ireland

2020

Time to Grid Parity

2010

' High Solar Market Penetration (0.5>%)
‘ Medium Solar Market Penetration (0.1-0.5%)

. Low Solar Market Penetration (<0.1%)

Size of bubble represents total solar potential (2006)

Comments

= Analysis based on regulatory
attitudes, time till grid parity
and size of potential market

m California represents the best
future market for Solar PV

= Within Europe lItaly, the
Netherlands, Portugal, Spain
and France are the key
markets

m Germany and Japan are
strong markets, but both are
already relatively highly
penetrated, limiting new
opportunities

14



.ouveXn BeEATiwWoN TNG ATTOOOTIKOTNTAG O€ OAEG TIG TEXVOAOYIEG. ..

Projected Cell Efficiencies

CAGR
(2006 — 2015)
21% - C-Si 3%
19% -
— 17% -
S
> 15% -
c
Q 6%
£ 13% -
“=J /_CdTe 3%
O 11% -
© /_/ a-Si 6%
9% -
7% -
5% T T T T T T T T 1

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Source: NREL, Prometheus, Booz Allen analysis

Opportunities

Improve impurity
and defect
engineering and
surface
recombination

Barriers

High efficiency
products create
more silicon waste

Potential to use
micro-crystalline
film layer with
significantly higher
efficiencies

Current processes
requires high
temperatures
resulting in high
electricity costs

Improved deposition
and junctions

Current gap
between cell and
module efficiency

Deposition
technologies and
encapsulation
design

CIGS manufactures
unable to
dependable yield
manufacturing cell
efficiencies
analogous to “Best
in Lab
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...0UEAVOHEVNG TTOOOTNTAG TTPWTWYV UAWV ...

. Potential Supply & Demand Balance
|_
=
o
o
S
c
o
S
g Surplus
o
o
B e — I
%) o} %) © QA
Q Q Q Q Q
P PP
Scarcity
Polysilicon Production Capacity
£ .
Z M Tier 3 ' Tier 3
3 W Tier 2 Tier 2 New Entrants
< Dow
= M Tier 1 Elkem
©
3 M Sgtek Tier 1
S DC Chemical
c Mitsubishi Hemlock
2 Wacker
S REC
3 MEMC
o Tokuyama

2004 2007 2010E

Source: Credit Suisse, Booz Allen analysis, company press releases

Note: Capacity announcements by Tier 1 Players are considered at 95% confidence, Tier 2 at

75%, and Tier 3 at 50%.

Comments

Excess silicon supply is likely in the near
term

Market landscape will include new low cost
entrants in countries like China and Taiwan

Unlike in past electronic-grade capacity
build-ups, solar grade producers have long
term commitments from buyers

Established players have made major
additions since 2004, and continue to
announce development plans

Companies in Tiers 2 and 3 face significant
challenges and longer lead times to secure
talent and equipment
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...Ka1 paydaia avg¢non tng rapaywyng ®/B pe TpoodOKWHEVO

ATTOTEAEOUA TNV OUVEXN HEIWOT TOU KOOTOUG

Cell Production by Geography
(2000-2006)
1000 CAGR

0
900 Japan 39%

800

g
700
= Europe 50%
I
2 600
C
<
E 500
é 400
o China 130%
a
300
200 us 18%
Taiwan 119%®
0,
100 ROW 51%
India 27%

O ————

2000 2001 2002 2003 2004 2005 2006

1) CAGR starting in 2001

2) CIGS production is too small historically to show on chart
3) CAGR starting in 2003

Source: Prometheus, Booz Allen Analysis

Low Cost Country Outlook

China is believed to have more than doubled
output in 2007, and is on track to become the
number one PV producer in 2008

Taiwan overtook the United States in
production in 2007

Advanced midstream technologies strongest
in Japan, US and Europe due to availability of
skilled labor and R&D investment subsidies

Trend of increasing mature technology cell
production in India and China to take
advantage of low cost base

Mature technology European manufacturers
may be uncompetitive

Strong demand in Germany makes it a net
importer of PV modules

17



AvTaywvioTIKOTNTA TWV CSP

Spain - Solar Cost Comparison (2006) Considerations

m  Feed-in tariffs: Thermal feed-in tariffs are available in fewer
markets of interest, and may be at reduced rates

\

20 20
0 0
_ A L m Dispatchability / Reliability: Storage and hybridization (i.e.,
_ 49,056 33,288 gas turbine backup) available with thermal provide greater
Installed Cost (€kw) ~ €2,180 €3,385 reliability and dispatchability
Annual Carrying Cost (kwh)® €010 €0.22
— Thermal and PV plants have similar overall acreage requirements per
(Total cost (€lkwh) T ot €0.22 MW o capacity
_ _€0.10 _€0.19 e 4.0-7.0 acres/MW for thermal based on existing installations)
' ' — However, minimum efficient scale for thermal is larger than for PV
Applicable Feed-in Tariffs — Bigger plants involve longer permitting processes
Markets of PV EIT Thermal EIT — PV plants offer greater flexibility with respect to land use
Interest (€/kWh) (€/kWh) » Acreage for PV plants does not have to be contiguous
_ 0.41 0.21-0.26 « Thermal requires large continuous tracts of flat land
ey 0.36 N/A
France 0.30 N/A



KaBwg ta feed-in tariffs eAarTwvovTal, Ta OIKOVOMIKA TOU KAGOOU TTPETTEI VA

O1aTNPNOOUV HId EAKUCTIKOTNTA YIO TNV ETTITEUEN TG CWOTHG AVATITUSNG. ..

Projected Ebbing of PV Feed-In Tariffs
m United States
— Latest federal energy bill has not extended tax incentives, although analysts

expect Congress to revisit in separate bills
m France
— Owverall, feed in tariffs are modest, though more attractive (i.e., is
0.30€/kWh vs 0.55€/kwh) for building integrated materials
m  Germany
= — Current law governing solar incentives, EEG, up for revision after 2008;
E annual tariff reduction projected to go to 7-9% from current rate of 5%
= m Greece
£ — As government unravels incentive program red tape, tariffs will remain high
s to attract further investment
= = ltaly
- — Government goal of doubling its production of renewable energy by 2012
§é should keep tariff rates at or about their present levels; demand likely to be
strong
m  Spain
— 2010 goal of 400MW installed capacity met in Sept '07, although some
evidence to indicate cap could be raised to 2.26GW
— Proposed new base tariff for all ground PV is 0.31€/kWh, regardless of size
— may temper growth in large installations (current tariff is 0.41€/kWh)
2007 2008 2009 2010 2011 2012

W Germany M italy | Greece

| JFrance [ ] cA [ Spain




..00NYWVTAG TTPOG MIO OPAMATIKI) HETANOPPWON THNG AYOPAS

Needs-based Segments vs. Capacity Potential

[ .
Mass Market I Industrial Market

Preconfigured solutions «<— = — Complete engineered systems

A -
I
Eull I\/Eu:zia-lgcea/tion e
Service P Agriculture ndlcrial Project Investors
~30kWp ~100kWp >100kWp
Small I
] Enterprise
rvi
SEMIEE Turn-key ~ ~90kWp I, -
Needs Private -
~10kWp - —
DIY I Competitive
Private : Trend
UnbundleiesW :
Low End . : High End
Capacity Potential by Customer 9
System Size (kWp) [l ~10 ~50 ~30 ~100 >100
System Prices (k€) [4s) 50 250 150 400-500 > 400-500
SYSICIUWACERE] 50 100 500 300 1000 >1100
Value Creation (k€) 9 12 62 37 175 > 200 —

© 20



EkTipaTal Twg o KAGdog Twv AlE 0a wpipacel onUAvTIKA oTA

gopeva 5 pe 10 xpoévia — atro “Bilotexvia” o€ “Biounyavia”

[MpOOTITIKEG

0 AANayn TnG ayopdg €GOTTAICPOU O€ JIa TTIO “IooppoTTNHEVN”
ayopa

a Emkpartéotepo povréAo 1o “Pure Operator/Generator” (TT.X.
Eon, RWE, EDF, AEH). Evdexouévwe eukaipieg Kai yia niche
ETAIPEIEC

0 Emkpdarnon tou Distributed model

a ETiteuen “Grid Parity” ota @/B petagu tou 2012 kai 2015
otnv Meooyeio kai oTic HINA

0 2nuavTikn dicicduon @/B TTPOoIOVTWY KAl EPAPUOYWY OTN
TOTTIKI KOIVWVia

Q Anuioupyia evog véou TTAQIOIOU OUVEPYOOIag METACU TNG
TTONITEIAC Kal TG Blopnxaviag



MeyaAdétroAic ®/B épyo — 50 MW




EuxopioTtw yia TNV TTPOCOXK COG




A number of alternative technologies are available with

crystalline Silicon being the most mature

Higher

Level of Maturity

Lower

Crystalline Silicon Pros Cons

Amorphous Silicon

Tonsparent condhcing » Inexpensive feedstock » Low efficiency factors and exhibits degradation over
o Wy »  Reliable low light levels output the years
/ »  Can use rigid or flexible substrates » Flexibility limited
»  Preferred application: BIPV and off grid » Manufacturing high efficiency/low degradation

a-5i p-layer /

a-5i i-layer—»

modules increases complexity and cost
» Durability unproven

aSi n-layer Back contact

CdTe

CIGS
Sunlg Glass » Highest efficiencies of thin-film technologies » Indium is a rare element; production beyond requirement
/m » Exhibits little degradation over time for 8 -10 GW per annum would cause price increase
,/ﬁdﬁ » Can use rigid or flexible substrates » Durability unproven
M{m » Potential for low-cost roll-to-roll processes » No large scale manufacturing yet
e e » Preferred application: Grid-tied and special
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MeyaAeg erevouoelg otov KAAdo Twyv AlME cuveyxi{ouv va augavouv Tnv

OIKOVOMIKN TOUG a1T0d0o0on TTANoi1afovrag oTadlakd aut Tou AI6avOpaka

Kéotog ETrévduong ($/kW eykaTteoTnéVo)

6.000 - PV
5.000 - /
4.000 -
3.000 -
2900 ——
\ \
1.0G0 A
0 1
2002 2030
Coal range ——Wind Biomass
—IGCC Geothermal Biogas
Solar PV Wave & tidal Solar thermal

200 -

180 -

160 -

140 -

120 -

100 -

KéoTtog Mapaywyng ($/MWh)

80 A
601 T— —
— = ——1§
40—
‘_Q
20 4
0 T T T 1
2005 2010 2015 2020 2025

Coal Range —— Wind Biomass
—|GCC Geothermal Biogas
Solar PV Wave & tidal Solar thermal

Mnyég:  IEA, EIA; REN21; NREL (National Renewable Energy Laboratory), US DoE. DTI (Department of trade and industry), Booz & Company analysis
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For example, GE has built a significant position in recent years

Recent GE Solar Activity Product Lines

m  GE launched Ecomagination in 2005, a corporate-wide initiative
to address challenges such as the need for cleaner, more
efficient sources of energy, reduced emissions and abundant s GEPVp-200-M = 200 Watt s US & Europe
sources of clean water

m  GE will invest $1.5 billion annually in research in cleaner
technologies by 2010, up from $700 million in 2004 s GEPVc-170-M m 170 Watt = US only

= Continues to offer residential and small commercial solar
systems, and consultation, integration and installation services

= In Sep. 2007, acquired a minority equity interest in PrimeStar = GEPVp-066-G m 66 Waltt = USonly

Solar, Inc., an emerging solar thin-film technology and
manufacturing company Brilliance Pre-Packaged Systems

= In Nov. 2007, Supplied 363 roof-mounted solar panels at the . | | includes:
top of Rockefeller Plaza in New York City to help generate Complete solar power system includes:
electricity for the first solar powered Rockefeller Center — Solar modules

Christmas Tree — Power electronics
— Mounting kits
— Power meter to monitor performance

Module Product?! Capacity Countries

s GEPVp-185-M m 185 Watt m US & Europe

s GEPVp-085-M = 85 Watt = All Countries

— Auvailable with and without uninterruptible power
system (UPS)

®  Residential systems from 1 kW to >10 kW
®  Commercial systems from 10 kW to >100 kW

®m  25-Year Limited Power Production Warranty on the GE

1) 7 lines of discontinued products ranging from 30-173 Watts solar electric modules

Source: GE Energy



