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Scope of Study 

Å To assess progress achieved so far in Greeceôs effort to ñrestartò 

hydrocarbon exploration following a 15 year hietus. 

Å To identify, describe and estimate Greeceôs hydrocarbon oil and gas 

plays 

Å To analyse and understand the non technical obstacles involved 

which act as barrier to true progress 

Å To analyse and understand Greeceôs competitive advantage for 

hydrocarbon exploration and production 

Å To set realistic goals and describe how these can be effectively 

implemented  

Å To propose a cohesive strategy, a ñStrategy for Successò for 

unlocking Greeceôs hydrocarbon potential 
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Part A: Geology Infrastructure Rounds Convcession 

i. Overview  of Greeceõs Existing  Oil  and  Gas 
Infrastructure  

 

ii. Greeceõs Petroleum System  

 

iii. Current  Concessions  and  their  Development  Outlook  

 

iv. The 1st International  Licensing  Round  

 

v. The 2nd International  Licensing  Round  2014/2015  



Petroleum System 



Conclusions 



Oil Promising Areas in Greece 



Exploration Activity in Greece 



Petroleum Systems and Analogues of 

Western Greece 



Simplified lithostratigraphic  columns with main 

reservoir & source rocks intervals 



Ionian Sea: Geological cross sections with play 

concepts 



Oil and Gas Seeps in Western Greece 





Analogues: South Adriatic in Italy and North Ionian 

Sea in Greece 



Analogues in Albania (Oil & Gas Fields)  



Albania/Greece oil seep in Eocene limestone of the 

Ionian zone 



West Katakolon discovery and analogue plays 



Zakynthos: Alykes asphalt discovery and Herodotus 

oil seep 



Petroleum Systems and Analogues of 

Eastern Greece 





Analogues in Eastern Thrace in Turkey 



Epanomi gas discovery  



Prinos ï South Kavala basin  



GR: Hydrocarbon fields and discoveries  



The Area South of Crete 



Assessment of resources in SE Mediterranean   



Tectonic Sketch of Eastern Mediterranean   



East Mediterranean basins  



Greece: Exploration potentiality of Southern Crete 



Eat Mediterranean and plate tectonics  



Restarting the E&P in Greece, in 2011 



Active lease agreements in Greece (2014) 



2014: New onshore round in Western Greece 



Greece Mega Project ï 20 different blocks   



Lessons from the past 



The Legal Framework 



Part B: Hydrocarbon Potential, Non Technical 

Obstacles, Strategy 

i. The East Mediterranean and the Cyprus Connection  

 

ii. Non Technical Obstacles for Hydrocarbon 
Exploration and Production in Greece  

 

iii. Estimating Greeceõs Hydrocarbon Potential 

 

iv. A Strategy for Developing Greeceõs Hydrocarbon 
Resources  


