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MERTYMERTY
� Consulting  2001

� Found in 2003

� 2 employees in 2003� 2 employees in 2003

� 23 employess in 2004

� 103 Technical (engineer), 

� 295 other Employees 

� 4  Seismic Crews

� 3 Drilling Crews,  At PRESENT

20122012

OperatingOperating 23  licences  on23  licences  on
Operating  1 oil field, Operating  1 oil field, 
BiggestBiggest SeismicSeismic CompanyCompany

BranchesBranches in in IraqIraq

ENERGYENERGY

20122012

s  onshore  and  offshore  Turkeys  onshore  and  offshore  Turkey
Operating  1 oil field, Operating  1 oil field, developingdeveloping 4 gas fields4 gas fields

CompanyCompany in in thethe geographygeography
IraqIraq, , SyriaSyria, , andand LibyaLibya



Certifications/AccreditationsCertifications/Accreditations

•• PetroleumPetroleum RightRight HolderHolder (GDPA)(GDPA)
•• OperationOperation, , RepairRepair, , ControlControl
((ProductionProduction andand DistributionDistribution((ProductionProduction andand DistributionDistribution
((EnergyEnergy Market Market RegulatoryRegulatory

•• GasGas WholesaleWholesale LicenceLicence
((EnergyEnergy Market Market RegulatoryRegulatory

•• ISO 9001ISO 9001--2000  2000  QualityQuality ManagementManagement
•• ISO 18001  OHSAS ISO 18001  OHSAS HealthHealth
•• ISO 14001 ISO 14001 EnvironmentEnvironment ManagementManagement
•• MemberMember IADCIADC•• MemberMember IADCIADC
•• MemberMember IAGCIAGC

Certifications/AccreditationsCertifications/Accreditations

(GDPA)(GDPA)
ControlControl

DistributionDistribution) of ) of GasGas LicenceLicenceDistributionDistribution) of ) of GasGas LicenceLicence
RegulatoryRegulatory Board)Board)

RegulatoryRegulatory Board) Board) 
ManagementManagement SystemSystem**

HealthHealth andand SafetySafety**
ManagementManagement SystemSystem**
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companiescompanies holdhold thethe thirdthird biggestbiggest AcreageAcreage in in thethe
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areare thethe samesame statestate oiloil companycompany (TPO) TPI is (TPO) TPI is itsits
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Strengths

� Young, enthusiastic people assets

� In house prospect generating ability

� Highly diversified prolific assets portfolio

� Low cost service supplier

� Customs designed oilfield service supplier� Customs designed oilfield service supplier

� Close relations with stakeholders

� Largest privately held and third largest license holder

� Proven track record  as a discoverer

�Dedicated team and management

Underexplored environment

World class pricing and buy in guarantee

Growing demand for hydrocarbons

Increasing crude prices with recovery of global financial crisis

Opportunities

Increasing crude prices with recovery of global financial crisis

Steady political & economical environment

Growing interest of foreign investors

In process new Petroleum Law and licensing regime

Growing demand for Oilfield Services in surrounding area; Iraq,

Libya, Kuwait, Georgia

� Missing steady partner

Weakness

� Missing steady partner

� Volatility in working capital

� Equipment need for market demand

� Relinquishing underexplored assets

� Increasing number of new entrants with finance s

� Privilege of State Oil Co. İn licencing

Threads

Growing demand for Oilfield Services in surrounding area; Iraq,







First  Licence awarded in 1880’sFirst  Licence awarded in 1880’s

First Discovery in RAMAN in 1952First Discovery in RAMAN in 1952First Discovery in RAMAN in 1952First Discovery in RAMAN in 1952
StillStill producingproducing aboutabout 10.000 10.000 

First  Law and related  institutionsFirst  Law and related  institutions
İn 1954.İn 1954.

First  Licence awarded in 1880’sFirst  Licence awarded in 1880’s

First Discovery in RAMAN in 1952First Discovery in RAMAN in 1952First Discovery in RAMAN in 1952First Discovery in RAMAN in 1952
10.000 10.000 BblBbl/d/d

First  Law and related  institutionsFirst  Law and related  institutions











State dominated approach

Liberal  Approach



ThereThere AreAre 43  43  CompaniesCompaniesCompaniesCompanies in in PetroleumPetroleum IndustryIndustry



PETROLEUM  POTENTIALPETROLEUM  POTENTIAL
OF  TURKEYOF  TURKEY

PETROLEUM  POTENTIALPETROLEUM  POTENTIAL
OF  TURKEYOF  TURKEY



ROMANIAROMANIA RUSSIARUSSIA



TURKEY,  GEOLOGICALLY  HAS  MANY  BASINS

SEVERAL   AREAS  ARE  MODERATELY  EXPLORED.
HOWEVER  THE  MAJORITY  REMAINS  UN EXPLORED

TURKEY,  GEOLOGICALLY  HAS  MANY  BASINS

SEVERAL   AREAS  ARE  MODERATELY  EXPLORED.
HOWEVER  THE  MAJORITY  REMAINS  UN EXPLORED



THERE  ARE  MORE  THAN 20  TERTIARY  BASINS  ONSHORETHERE  ARE  MORE  THAN 20  TERTIARY  BASINS  ONSHORE



Oil  and gas  shows  else where in TurkeyOil  and gas  shows  else where in Turkey



Seismic  coverage  as of  2007 toget

Number of Exploration wells

ogether  with  the number of wells drill



Western  Turkey  has  a number of  Tertiary  basins

AEGEAN  REGION  IS  ONE  OF  THE  MOST  PROMISING  AREASAEGEAN  REGION  IS  ONE  OF  THE  MOST  PROMISING  AREAS

Western  Turkey  has  a number of  Tertiary  basins

AEGEAN  REGION  IS  ONE  OF  THE  MOST  PROMISING  AREASAEGEAN  REGION  IS  ONE  OF  THE  MOST  PROMISING  AREAS



Oil Show ?

Source

SourceSource

ActuallyActually similarsimilar stratigraphystratigraphy,  ,  moremore importantimportant
ThroughoutThroughout manymany TertiaryTertiary ((mainlymainly EoceneEocene

?
?

Source Source

importantimportant similarsimilar sedimentarysedimentary environmentenvironment exisexis
EoceneEocene--MioceneMiocene) ) BasinsBasins



Pro Deltaic  source rock

TOC= %1.2-5.6, HI= 150

Çandarlı  basin

LacustrineLacustrine andand deltaicdeltaic sourcesource rocksrocks
LowerLower andand MiddleMiddle MioceneMiocene OutcropsOutcrops

Oil  Seep

5.6, HI= 150-280

Lacustrine Source rock

TOC= %2-7, HI= 300-800

rocksrocks of  of  EoceneEocene (?), (?), OligoceneOligocene (?), (?), 
OutcropsOutcrops showsshows highhigh OrganicOrganic carboncarbon (TOC)  (TOC)  

Oil  Seep





Kerogen Type  I/II

Ort.  TOC %    2-7 %

HI   300-600

T max    439 C

Lacustrine source

Kerogen Type  I/II

Ort.  TOC %    2-7 %

HI   300-600

T max    437 C

Lacustrine sourceLacustrine source

A  sample  is  Alasehir  graben...
Very  prospective  source rock, mature  and  with  high porosity
Deltaic  sandstones
Very  prospective  source rock, mature  and  with  high porosity



nC17

Pr Ph nC22
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